Michigan Department of Treasury
¥orm 5572 (2-a9)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Local Unit Name |CITY OF CRYSTAL FALLS

: For a list of detalled (nstructions on how to

nter Six-Diglt Municode [362020

plete and submit this form, <_u=

Unit Type |Clty

michlgan gov/Loca

Fiscal Year End Month |September

Fiscal Year {four-digit year only. e.§. 2019} 2019

Contact Name (Chlef Administrative Officer] |Gerard Valesano

Questi For questions, please amall

Title if not CAO

LocalFetirementReporting Emichigan.gov, Return this

CAO lor designee) Email Ru_..a original Excel file, Do not submit a scanned Image or PDF.
Contact Telept 906-875-3212
If your fon system Is sep d by divisions, you would
Pension System Name (not division) 1 |Municipal Employees’ Retl System of Michigan |only enter one system, For example, one could have different
Pension System Name [not division] 2 divisions of the same system for union and non-union

Pension System Name (not division] 3

[ However, these would be cnly one system and

Pension System Name (not division| 4

plocy

should be reported as such on this form,

Pension System Name (not division} 5

1 |l this unit a primary unlt {County, Township, City, Village)? Caleulated YES YES YES YES YES
Munigipal Emplayeas
1 f
Provide the name of your retirement pension system Calculated from above Retirement Svstem of
4 |Entar retiremant pansion system's assets (system fiduciary net position endin Mast Recent Audit Report 5,213,078
5 |Enter retirement Most Recant Audlt Report 9,265.533
6 |Funded ratic Calculated 56.3%
7 __|Actuarially Determined Contribution {ADC) Most Recant Audit Report 377.827
8 |Governmantal Fund Ravenues Mast Recant Audit Report 1,684,154
3 |Allg combined Govarnimental fund revenues Calculstad 212 4%
11 |indicate numbaer of active mambars Most Recent 4 ial Funding 15
12 |indicate number of inactive members Most Recant Actusrial Funding Valuation 8
13 _|indicate numbar of ratiress and benaficiares Most Recent Actuarial Funding Valuation 24
Most Recent Actuarial Funding Valuation or System
Enter a of - i-year
15 ctual rate of return - prior 1-year period e i
Most Recent Actuarial Funding Valuation or Systsm
Ent f - r
16 er actual rate of return - prior 5-year pericd Investment Provider 4.94%
Most Recent Actuarial Funding Valuation or System
Ent -
17 ter actual rate of return - prior 10-year pericd vastrant baiies B25%
19 Actuarial assumad rate of investment return Most Recent Actuarial Funding Valuation 1.75%
]oL?:o:_E"_o: 3..:5.4 utilized for funding the system's urfunded actuarlal accrued llabllity, if any Most Recent Actuarial Funding Valuation Level Percent
Amortization peried utilizad for funding the 1ystem's unfunded actuarial accrued liability, if any Mest Recent Actuarial Funding Valuation 15
H Is ach division within the syatem closed to new ampioyees? Most Recent Actuarial Funding Valuation No
7
Enter retirement pansion system's actuarial value of assets using unifarm assumptions Mast Retent Actuarial Funding Valuation 5,710,104
25 _|Enter retirement pension system's actuarfal acerued liabllites using uniform assumptions [Most Recent Actuarial Funding Valuation 10,263 430
26 |Funded ratlo using uniform assumptions Calculated 55.6%
27 |Actuarialty Determined Contribution (ADC) using uniform assumptions Most Recent Actuarial Funding Valustion 410,664
28 _JAll systams combined ADC/Governmental fund revenues Calculated 24.4%
Primary unit triggers: Lass than 60% funded AND greater
30 |Does this system trigger "underfunded status" as defined by PA 202 of 2017? than 10% ADC/Governmental fund revenues. Non-Primary NO NO NO NO

unit triggers: Less than 60% funded

Local units must past the current year rpart on thair webiits of In & public placa.

The local unit of government must electronically submit the form to its gaverning body

Local units must have had an actuarial expenence study conducted by the plan actuary for each
retirement system at least every 5 years.

Locai units must have had a peer actuarial audit conducted by an actuary that Is not the plan actuary OR
replace the plan actuary at least every 8 years.

_..wl,__rnsn___zn this repcrt to the Michigan Department of Treasury, the local unit of go k ledges that this report is complete and accurate in all known respects.




